MUTUAL FUND RESET: Following the SEBI's circular, mutual funds have re-jigged their open-ended schemes to meet the regulator’s norms. We break down the changes in a series

ADITYA BIRLA SUN LIFE DIVERSIFIED EQUITY AND HYBRID SCHEMES
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Category Asset allocation Benchmark Our remarks on the fund's profile Effective
date
Old Name Type of change New name old New old New old New New
TR : : Equity: 65-90% Equity: 65-90%
Aditya Birla Sun Aditya Birla Sun . . v lipalioinlid by ey = g
Life Enhanced | Scheme name Life Arbitrage ?rb grage J:.rhgrage BEETES';EE bxNs gegvla&l;g; B0 EFUS[IILI L:qud Nifty 50 Arbitrage No change 21-May-18
Arbitrage Fund Fund un un SO 25 undindex
Units issued by REITS & InvITs : 0=10% Units issued by REITs & InvTs : 0=10%
Aditya Birla Sun | Fundamental Aditya Birla Sun Mid-cap Eqult'!r: 35'1 00% Small-cap equity: 65-100% : The fund has been maintaining an exposure of
; : : Small=and Smallcap smallkczp equity: 10=50% n Nifty Free Foat : LT Vi : = v .
Life Small & gttributes, scheme Life Small Cap Midcap Fund | Fund Other equity: 0-35% Other equity: 0-35% Midcap 100 Nifty Small Cap 100 | around 75% in smallcap stocks {as per AMF/ There will be minimum rejig in the portfolio 21-May-18
Midcap Fund name, type of scheme | Fund P Debt: Dg 0% ' Debt: (-35% P SEBI Mcap classification)
: : : The scheme proposes to invest in upto 30 stocks
Aditya Birla Sun | Fundamental Aditya Birla Sun . Top 100 Mcap stocks: 65-100% =i The fund_ has been INVEsting 'T'D'{'FIF in top 100 mostly in large cap companies. This will lead
; : : Equity - Focused =9 Equity: 65-100% companies by market capitalisation. It has i :
Life Top 100 attributes, scheme Life Focused g it Other equity: 0-35% Debt: (=35% NIFTY 50 NIFTY 50 held 47-100 stocks in its portfolio in the last to reduction in the number of stocks in the 21-May-18
Fund name, type of scheme | Equity Fund rEe-Cap Debt: 0-20% ' i P portfolio. There could be a notable changes in
0 years. :
the portfolio
Aditya Birla Sun : : : : Mid-cap equity: 65-100% Mid-cap equity: 65-100% : As per AMFI/SEBI Mcap classification, the fund The fund has to invest at least 65% in mid-cap
Life Midcap Eﬁ?ﬁﬂgm; E?étﬁ{?ga ESIT d Eﬂgg' Eﬂﬂ};' Other equity: 0-35% Other equity: 0-35% rﬂlifgycjre;&ngluat Nifty Midcap 100 has allocated around 50% to mid-cap stocks in | stocks, There could be a moderate changes in 21-May-18
Fund P P g Debt: 0-20% Debt: 0-35% P the last one year the portiolio
Aditya Birla Sun | Fundamental Aditya Birla . . Equity; 50-75% Equity: 65-80% . :
Life Balanced altributes, scheme Sun Life Equity ?Fsi:::rj EEEI{ESWE Debt: 25-40% Debt: 25-35% EEIEEIE; Hyh?; shia ERISrlé ;:?J;”d A The fund has invested around 75% in equities There will not be a much change in the portfolio | 21-May-138
'45 Fund name Hybrid '95 Fund q y Units issued by REITs and InviTs; 0-10% | Units issued by REITs and InvITs: 0-10% Ag8 AgE
Aditya Birla Sun it Dynamic . : : : . o
: Fundamental Aditya Birla Sun i Equity: 0-100% Equity: 65-100% CRISIL Hybrid . J— - The proposed mandate is almost similar to the
al!::fiig I?:infd attributes, type of Life Balanced ET#? :ﬁ; v Debt: 0-100% Debt; 0-35% 35+65 - fﬂﬁg;g?;'ﬂjg:m L?;Jrucﬁ hifiigimmd 52:76% In equity across one followed earlier. There will not be major 21-May-18
Fund 5 scheme Advantage Fund q Fund Units issued by REITs and InviTs: 0-10% | Units issued by REITS and InviTs: 0-10% | Aggressive Index P changes in the portfolio
Equity & Equity related Equity & Equity related S&F BSE 200 (30%),
Aditya Birla Aditya Birla instruments: 65-80% instruments: 65-80% Eﬁgf 55; ;r[ic;ﬁg? ) Crisil Short Term
; : Fundamental : ; Equity Equity Of that - Arbitrage: 20-60% Of that - Arbitrage: 20-60% Bond Fund Index
sun Life Equity i sun Life Equity e i fistis fmd q s d S 4 Bond Fund Index : No change 21-May-18
savings Fund attributes Savings Fund savings fun savings fun an eqmty;zﬂ-ﬂﬂ and equity: 20-45% (30%), Crisil Liquid {31]:‘._‘;}, Mifty 50
Debt: 20-25% Debt: 10-35% Fund in dex (40%) Arbitrage Index
Units issued by REITs and InviTs: 0-10% | Units issued by REITs and InvITs: 0-10% (40%)
Aditya Birla . > : : Securities covered by the Securities covered by the
sun Life Index ﬁﬂ?ﬁﬂg m E?Eadglgusnu; E{ilr‘l::.rt}rr;dm Eﬁ#ltifn:-j X Nifty 50: Up to 100% Nifty 50: 95-100% Nifty 50 Nifty 50 No change 21-May-18
Fund y Cash: 0-10% Cash: 0-5%
Aditya Birla : :
. Fundamental Aditya Birla Sun : :
Sun Life New v S : Equity Equity Equity: B0-100% Equity: 80-100%
Nilietinian attributes, scheme Lllegigltallndla EmebhiT [T Sector-IT Debt: 0-20% Debt: 0-20% S&P BSE Teck S&P BSE Teck No change 21-May-18
Fund name Fun
Aditya Birla Sun | Fundamental Aditya Birla Sun Dividend Dividend High dividend yield Equity: 65-100% High dividend yield equity; 65-100% Nifty Dividend
Life Dividend attributes, scheme Life Dividend vield Fund vield Fund Other equity: 0-35% Other equity: 0-35% Nifty 500 Opportunities 50 No change 21-May-18
Yield Plus name Yield Fund Debt: 0-20% Debt: 0-20% Index
Aditya Birla sun Aditya Birla Sun . : . Large-cap equity; 80-100% The fund has been investing around 80% in
Life Frontline E‘;;?;;::?m Life Frontline E?:":'_‘m Ef'?{a E%:Fﬁ-?;;mx Other equity: 0-20% S&P BSE 200 Nifty 50 large-cap stocks (as per the AMFI/SEBI Mcap There will be minimal changes in the portfolio | 044un-18
Equity Fund Equity Fund ge-cdp ge-Lap : Debt: (-20% classification)
. . . Large-cap equity: 35-65% : i
Aditya Birla Sun | Fundamental Aditya Birla Enuity- (arepc g, Equity: 70-100% Mic-cap equity: 35-65% The fund has allocated around 57% and 37%tw | The proposed mandate is almost similar to the
Life Advantage | attributes, scheme Sun Life Equity I'l.-:]ulti-l:a Mi f_m i chbt- 5_3 0% Other ED u?ty- ﬂ'_mx S&P BSE 200 S&P BSE 200 large and mid-cap stocks respectively (as per strategy that the fund followed earlier. Hence 04-Jjun-18
Fund name, type of scheme | Advantage Fund P P : Debt: D—g ol the AMFI/SEBI Mcap classification) there will be minimal rejig in the portfolio

Change in Benchmark: Aditya Birla Sun Life Infrastructure Fund {from Nifty 50 to Nifty Infrastructure), Aditya Birla Sun Life Pure Value Fund {S&P BSE 200 to S&P BSE Enhanced Index Value), Aditya Bifda Sun Life India Gennext Fund (Nifty 50 to S&P BSE 500). There seems to be no major changes in Aditya Birla Sun Life
Equity Fund, Aditya Birla Sun Life Manufacturing Fund, Aditya Birla Sun Life Banking & Financial Services Fund, Aditya Birla Sun Life International Equity Fund - Plan A and B, Aditya Birla Sun Life Commadities Equities Fund - Global Agri Plan, Aditya Birla Sun Life Tax Relief ‘96, Aditya Birla Sun Life MNC Fund

MERGER OF SCHEMES

Aditya Birla Sun | Merger into Aditya Aditya Birla Sun Equity: 80-100% Equity: 80-100% The stocks held in the portfolios of Aditya Birla Sun Life Tax Savings Fund and Aditya Birla Sun Life
Life Tax Savings | Birla Sun Life Tax Life Tax Relief '96 ELSS ELSS Bonds: 0-20% MMI &'[ 1ch: 0.20% S&P BSE 100 S&P BSE 200 Tax Relief '96 are simillar (with differences in weightage). Hence, there will be no change in the 21-May-18
Fund Relief 96 MMI & Cash: 0-20% ' : portfolio
Aditya Birla Merger into Aditya Aditya Birla ABSL India Reforms invested in companies that are expected to benefit from the gove mment’s
sun Life India Birla Sun Life Sun Life Thematic = Thematic = Equity: 65=100% Equity: B0=100% Nifty500 Nifty Infrastructure reforms program while ABSL Infrastructure Fund invests in companies that are participating in the 21-May-18
Reforms Fund | Infrastructure Fund Infrastructure Infra Infra Debt: 0-35% Debt: 0-20% growth and development of infrastructure in India. Though the investment strategy of both funds
Fund are almost similar, the merged portfolio is likely to undergo a moderate change

Aditya Birla Meruor into Ad] ABSL Special Situations Fund sought to take advantage of special situations like buy backs, open
sun Life Special EI'J"EEUH life £ E’:gy Aditya BirlaSun | Thematic- Fquity - Fquity; 80-100% Equity: 80-100% <&P BSE 200 S&P BSE 200 offers, demerger etc. The fund preferred allocating more to mid and smallcap stocks. The surviving 31-Mave18
Situations Fird q Life Equity Fund | Others Multi=cap Debt: 0-20% Debt: 0-20% fund -ABSL equity fund is a multicap fund with higher exposure to largecap stocks. There could be ¥
Fund drastic changes in the merged portfolio

Merger into Aditya
gﬂfﬁff llrr11ad| A ﬁ:gﬁ]iﬂﬁ?ﬂeﬁgﬂ; Aditya Birla Sun Equity- Equity: 70-100% Equity: 80-100% ABSL Opportunities Fund was predominantly a mid-cap fund. The surviving fund -ABSL Digital
0 A : Life Digital India AL Sector-IT . o . < Mifty500 S&P BSE Teck India Fund invests in technology and technology dependent companies. The portfolio is likely to 0d4-jun-18

pportunities | known as Aditya Fund Multi-cap Debt: 0-30% Debt: 0-20% s

Fund Birla Sun Lije New 8 11§

Millennium Fund)

Points to note; = SER, to ensure uniformity acrass funds, has defined large-, mid- and small-cap stocks. Large-cap stocks will comprise those between 15t and 100th, based on full market capitalisation; Mid=cap 1015t-250th; Small caps 2575t onwards. The list of stocks is available on the AMA website. = Unit holders of a scheme where there has been
a change in fundamental attributes are given an option to exit without the exit load. Merger of schemes is also considered as a change in fundamental attributes. The exit option can be exercised only during the 'Exit option period’, Hence check the period set out for each scheme. [nvestors choosing to exit will have to pay tax as applicable to the
respective schemes. » For tax purposes, the period for which the units were held in the transferor schemes (old schemes merged into new) will be included in determining the period for which the corresponding units were held in the transferee schemes (new scheme). The cost of acquisition of units allotted in transferee Schemes on merger will be
the cost of acquisition of original units in the corresponding transferor Scheme




